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Total Fund Composite Manager Status
Market Value: $1,819.2 Million and 100.0% of Fund
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Total Fund Composite
Market Value: $1,819.2 Million and 100.0% of Fund

 Ending November 30, 2014

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Total Fund Composite 1,819,222,087 -45,794,962 100.0 100.0 0

Fixed Income Composite 347,570,186 -30,124,080 19.1 22.0 -52,658,673

J.P. Morgan Core Fixed Income 269,043,025 -30,116,290 14.8   

Mellon Capital Core Fixed Income 78,527,162 -7,790 4.3   

U.S. Equity Composite 473,239,639 -15,419,264 26.0 25.0 18,434,118

Boston Partners Large-Cap Value 145,853,492 -15,069,875 8.0 8.0 315,725

Mellon Capital Large-Cap Core 117,431,594 -11,447 6.5 6.0 8,278,269

Artisan Partners Mid-Cap Growth 46,540,984 -90,902 2.6 2.5 1,060,432

Geneva Capital Mid-Cap Growth 50,923,333 -67,767 2.8 2.5 5,442,781

Fiduciary Management Small-Cap Value 56,692,202 -91,290 3.1 3.0 2,115,540

Silvercrest Asset Management Small-Cap Value 55,798,033 -87,982 3.1 3.0 1,221,371

International Equity Composite 358,369,397 -130,532 19.7 20.0 -5,475,021

NTGI ACWI Ex-US Non-U.S. All-Cap Core 102,901,852 0 5.7 6.5 -15,347,584

Vontobel Asset Management Non-U.S. Large-Cap
Core 127,897,643 0 7.0 6.5 9,648,208

GMO Small-Cap Non-U.S. Small-Cap
Value 67,316,805 0 3.7 4.0 -5,452,079

OFI Institutional Asset Management Emerging Markets 60,253,097 -130,532 3.3 3.0 5,676,434

Hedged Equity Composite 194,274,954 -7,664,866 10.7 10.0 12,352,745

ABS Hedged Equity Hedge
FoF 96,669,785 -4,664,866 5.3 5.0 5,708,681

K2 Hedged Equity Hedge
FoF 97,605,169 -3,000,000 5.4 5.0 6,644,064

Real Estate Composite 175,861,052 -2,160,490 9.7 8.5 21,227,175

American Realty Advisors Core Real Estate 36,632,327 -539,473 2.0   

Morgan Stanley Core Real Estate 121,433,592 -1,502,514 6.7   

UBS Core Real Estate 17,794,745 -118,504 1.0   

Infrastructure Composite 156,004,747 -1,746,367 8.6 8.5 1,370,870

IFM Core Infrastructure 70,465,674 0 3.9   

J.P. Morgan Core Infrastructure 85,539,073 -1,746,367 4.7   
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Total Fund Composite
Market Value: $1,819.2 Million and 100.0% of Fund

 Ending November 30, 2014

Asset Class Market Value
($)

3 Mo Net
Cash Flows ($)

% of
Portfolio Policy % Policy Difference

($)
_

Private Equity Composite 65,438,181 4,375,461 3.6 6.0 -43,715,144

Progress U.S. Private Equity FoF 30,399 0 0.0   

Brinson 1998 U.S. Private Equity FoF 73,348 0 0.0   

Brinson 1999 U.S. Private Equity FoF 188,478 -81,771 0.0   

Brinson 2000 U.S. Private Equity FoF 632,411 0 0.0   

Brinson 2001 U.S. Private Equity FoF 1,213,431 -164,002 0.1   

Brinson 2002 U.S. Private Equity FoF 648,451 -112,370 0.0   

Brinson 2003 U.S. Private Equity FoF 780,454 -137,109 0.0   

Brinson 2004 U.S. Private Equity FoF 1,295,282 -143,223 0.1   

Adams Street 2005 U.S. Private Equity FoF 6,597,674 -344,910 0.4   

Adams Street 2009 U.S. Private Equity FoF 20,236,094 448,253 1.1   

Adams Street 2012 Global Divers. Private
Equity FoF 13,314,820 2,407,183 0.7   

Adams Street Co-Investment III Private Equity Co-
Investment 1,449,000 1,449,000 0.1   

Siguler Guff U.S. Private Equity FoF 18,978,339 1,054,410 1.0   

Total Cash Equivalents 48,463,930 7,075,176 2.7 0.0 48,463,930
XXXXX
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Total Fund Composite Annualized Performance (Net of Fees)
Market Value: $1,819.2 Million and 100.0% of Fund

 Ending November 30, 2014
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite 1.0% 0.4% 5.7% 7.5% 11.4% 10.8% 9.0% 9.1% 4.9% 6.6%
Total Fund Benchmark 0.9% -0.1% 5.2% 6.4% 10.7% 10.4% 8.8% 8.9% 4.5% 6.2%

Fixed Income Composite 0.8% 1.1% 5.6% 5.0% 2.0% 3.2% 3.7% 4.4% 5.1% 5.3%
Barclays Aggregate 0.7% 1.0% 5.9% 5.3% 1.8% 3.0% 3.6% 4.1% 4.8% 4.8%

U.S. Equity Composite 1.7% 2.7% 8.9% 11.8% 22.2% 19.4% 15.7% 15.8% 7.5% 8.4%
Wilshire 5000 Total Market 2.5% 3.2% 12.8% 15.7% 23.2% 20.7% 17.1% 16.2% 7.4% 8.4%

International Equity Composite 0.7% -4.3% 1.7% 2.9% 10.6% 10.4% 6.5% 6.4% -0.5% 2.8%
MSCI ACWI ex USA 0.7% -5.1% -0.3% 0.6% 9.1% 9.9% 5.7% 5.6% -0.3% 6.0%

Hedged Equity Composite 2.2% 1.5% 4.5% 6.8% 12.3% 9.8% 6.8% -- -- --
HFRX Equity Hedge Index 0.9% 0.6% 1.9% 3.2% 6.7% 5.6% 0.3% 0.9% -1.8% 0.5%
Russell 3000 2.4% 3.0% 12.6% 15.5% 23.4% 20.8% 17.2% 16.3% 7.4% 8.3%
MSCI ACWI 1.7% -0.9% 6.2% 8.0% 15.5% 14.8% 10.8% 10.0% 2.8% 6.7%

Real Estate Composite 0.0% 3.5% 9.2% 12.5% 13.0% 12.3% 13.3% 13.2% 5.0% 7.3%
Custom Real Estate Benchmark 0.0% 1.0% 8.2% 9.2% 10.9% 10.6% 11.9% 13.2% 3.2% 6.4%
NFI 0.0% 1.0% 8.2% 9.2% 10.9% 10.6% 11.9% 11.9% 1.5% 5.9%

Infrastructure Composite -0.6% -2.1% 1.1% 3.8% 5.3% 6.6% 7.2% -- -- --
CPI +4% 0.3% 0.8% 5.6% 5.9% 5.6% 5.7% 6.1% 5.9% 5.8% 6.3%

Private Equity Composite 0.0% -0.1% 8.6% 16.3% 10.4% 11.3% 11.5% 12.2% 6.6% 13.0%
Cambridge Associates All PE 0.0% 0.0% 3.3% 5.9% 12.1% 12.3% 11.7% 13.0% 6.4% 12.5%
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,819.2 Million and 100.0% of Fund

 Ending November 30, 2014
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite 1.0% 0.4% 5.7% 7.5% 11.4% 10.8% 9.0% 9.1% 4.9% 6.6%
Total Fund Benchmark 0.9% -0.1% 5.2% 6.4% 10.7% 10.4% 8.8% 8.9% 4.5% 6.2%

Fixed Income Composite 0.8% 1.1% 5.6% 5.0% 2.0% 3.2% 3.7% 4.4% 5.1% 5.3%
Barclays Aggregate 0.7% 1.0% 5.9% 5.3% 1.8% 3.0% 3.6% 4.1% 4.8% 4.8%

J.P. Morgan 0.8% 1.1% 5.5% 4.8% 2.0% 3.3% 3.7% 4.2% 5.0% --
Barclays Aggregate 0.7% 1.0% 5.9% 5.3% 1.8% 3.0% 3.6% 4.1% 4.8% 4.8%

Mellon Capital 0.7% 1.0% 5.9% 5.3% 1.7% 3.0% 3.6% 4.0% 4.8% 4.8%
Barclays Aggregate 0.7% 1.0% 5.9% 5.3% 1.8% 3.0% 3.6% 4.1% 4.8% 4.8%

U.S. Equity Composite 1.7% 2.7% 8.9% 11.8% 22.2% 19.4% 15.7% 15.8% 7.5% 8.4%
Wilshire 5000 Total Market 2.5% 3.2% 12.8% 15.7% 23.2% 20.7% 17.1% 16.2% 7.4% 8.4%

Boston Partners 2.9% 3.1% 11.4% 15.0% 24.8% 23.2% 18.8% 16.6% 8.5% 10.0%
Russell 1000 Value 2.0% 2.2% 12.8% 15.6% 23.5% 21.5% 17.4% 15.7% 6.2% 7.6%

Mellon Capital 2.7% 3.7% 13.9% 16.8% 23.4% 20.9% 17.5% 15.9% 7.2% 8.1%
S&P 500 2.7% 3.7% 14.0% 16.9% 23.4% 20.9% 17.5% 16.0% 7.2% 8.1%

Artisan Partners 1.5% 2.2% 6.7% 10.2% 22.8% 19.2% 16.6% 19.8% 10.2% 11.6%
Russell MidCap Growth 3.3% 3.1% 12.2% 15.8% 24.5% 20.2% 16.5% 18.4% 8.7% 10.0%

Geneva Capital 3.0% 4.5% 5.2% 8.2% 18.0% -- -- -- -- --
Russell MidCap Growth 3.3% 3.1% 12.2% 15.8% 24.5% 20.2% 16.5% 18.4% 8.7% 10.0%

Fiduciary Management -1.0% 1.0% 4.2% 5.4% 20.2% 15.8% 12.6% 15.0% -- --
Russell 2000 Value -0.5% -0.7% 1.4% 3.4% 19.3% 17.8% 13.3% 15.3% 7.0% 6.9%

Silvercrest Asset Management -1.5% 0.1% 1.9% 4.0% -- -- -- -- -- --
Russell 2000 Value -0.5% -0.7% 1.4% 3.4% 19.3% 17.8% 13.3% 15.3% 7.0% 6.9%

International Equity Composite 0.7% -4.3% 1.7% 2.9% 10.6% 10.4% 6.5% 6.4% -0.5% 2.8%
MSCI ACWI ex USA 0.7% -5.1% -0.3% 0.6% 9.1% 9.9% 5.7% 5.6% -0.3% 6.0%

NTGI ACWI Ex-US 0.6% -5.5% -0.4% 0.7% 9.5% -- -- -- -- --
MSCI ACWI ex USA IMI Gross 0.6% -5.5% -0.2% 0.8% 9.6% 10.5% 6.2% 6.3% 0.4% 6.6%

Vontobel Asset Management 2.0% -1.1% 7.1% 8.3% -- -- -- -- -- --
MSCI EAFE 1.4% -4.0% -1.5% 0.0% 11.7% 12.0% 7.7% 6.4% -0.3% 5.3%

GMO Small-Cap 0.4% -7.0% -5.2% -3.4% 15.3% 14.7% 10.0% 10.2% -- --
MSCI EAFE Small Cap Gross 0.3% -7.0% -4.1% -1.9% 13.8% 13.7% 9.0% 9.3% 2.3% 7.0%

OFI Institutional Asset Management -1.6% -5.7% 2.5% 3.5% -- -- -- -- -- --
MSCI Emerging Markets -1.1% -7.3% 2.5% 1.1% 2.3% 5.3% 0.8% 3.5% -0.6% 9.5%
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Investment Manager Annualized Performance (Net of Fees)
Market Value: $1,819.2 Million and 100.0% of Fund

 Ending November 30, 2014
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Hedged Equity Composite 2.2% 1.5% 4.5% 6.8% 12.3% 9.8% 6.8% -- -- --
HFRX Equity Hedge Index 0.9% 0.6% 1.9% 3.2% 6.7% 5.6% 0.3% 0.9% -1.8% 0.5%
Russell 3000 2.4% 3.0% 12.6% 15.5% 23.4% 20.8% 17.2% 16.3% 7.4% 8.3%
MSCI ACWI 1.7% -0.9% 6.2% 8.0% 15.5% 14.8% 10.8% 10.0% 2.8% 6.7%

ABS 2.3% 1.8% 4.0% 6.7% 12.7% 9.5% 6.8% -- -- --
HFRX Equity Hedge Index 0.9% 0.6% 1.9% 3.2% 6.7% 5.6% 0.3% 0.9% -1.8% 0.5%
Russell 3000 2.4% 3.0% 12.6% 15.5% 23.4% 20.8% 17.2% 16.3% 7.4% 8.3%
MSCI ACWI 1.7% -0.9% 6.2% 8.0% 15.5% 14.8% 10.8% 10.0% 2.8% 6.7%

K2 2.2% 1.2% 5.0% 6.9% 11.9% 10.2% 6.8% -- -- --
HFRX Equity Hedge Index 0.9% 0.6% 1.9% 3.2% 6.7% 5.6% 0.3% 0.9% -1.8% 0.5%
Russell 3000 2.4% 3.0% 12.6% 15.5% 23.4% 20.8% 17.2% 16.3% 7.4% 8.3%
MSCI ACWI 1.7% -0.9% 6.2% 8.0% 15.5% 14.8% 10.8% 10.0% 2.8% 6.7%

Real Estate Composite 0.0% 3.5% 9.2% 12.5% 13.0% 12.3% 13.3% 13.2% 5.0% 7.3%
Custom Real Estate Benchmark 0.0% 1.0% 8.2% 9.2% 10.9% 10.6% 11.9% 13.2% 3.2% 6.4%
NFI 0.0% 1.0% 8.2% 9.2% 10.9% 10.6% 11.9% 11.9% 1.5% 5.9%

American Realty Advisors 0.0% 3.1% 8.9% 11.4% 11.3% 11.1% -- -- -- --
NFI 0.0% 1.0% 8.2% 9.2% 10.9% 10.6% 11.9% 11.9% 1.5% 5.9%

Morgan Stanley 0.0% 3.7% 9.5% 13.2% 14.3% 13.5% 14.8% -- -- --
NFI 0.0% 1.0% 8.2% 9.2% 10.9% 10.6% 11.9% 11.9% 1.5% 5.9%

UBS 0.0% 3.2% 7.5% 9.9% 9.4% -- -- -- -- --
NFI 0.0% 1.0% 8.2% 9.2% 10.9% 10.6% 11.9% 11.9% 1.5% 5.9%

Infrastructure Composite -0.6% -2.1% 1.1% 3.8% 5.3% 6.6% 7.2% -- -- --
CPI +4% 0.3% 0.8% 5.6% 5.9% 5.6% 5.7% 6.1% 5.9% 5.8% 6.3%

IFM -1.3% -2.0% 1.1% 3.4% 4.8% 6.4% 7.7% -- -- --
CPI +4% 0.3% 0.8% 5.6% 5.9% 5.6% 5.7% 6.1% 5.9% 5.8% 6.3%

J.P. Morgan 0.0% -2.2% 1.2% 4.4% 5.8% 6.8% 6.2% -- -- --
CPI +4% 0.3% 0.8% 5.6% 5.9% 5.6% 5.7% 6.1% 5.9% 5.8% 6.3%
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Total Fund Composite Fee Schedule
Market Value: $1,819.2 Million and 100.0% of Fund
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Total Fund Composite Fee Schedule
Market Value: $1,819.2 Million and 100.0% of Fund


